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HW�GH�SURYRTXHU�XQH
LQWHUYHQWLRQ�SROLFLeUH�

/HV�PLOLWDQWV�GHV�SDUWLV
SROLWLTXHV�HQ�VRQW�WRXMRXUV�DX[
GLVWULEXWLRQV�GH�WUDFWV�VXU�OHV
PDUFKfV��SUHPLeUH�fWDSH�GX
FXUVXV��DYDQW�PgPH�GH�ILJXUHU
VXU�XQH�OLVWH�fOHFWRUDOH��0DLV
OHV�DFWLRQV�LQQRYDQWHV�VRQW
SOXWjW�GDQV�FHV�QRXYHDX[

PRXYHPHQWV�TXL��ELHQ�VlU��QH
VH�GfYHORSSHUDLHQW�SDV�VDQV
Oo,QWHUQHW��WRXW�FRPPH�OH
PLOLWDQWLVPH�WUDGLWLRQQHO
QoDXUDLW�SDV�H[LVWf�VDQV�OHV
MRXUQDX[��OHV�URQfRV�HW�SOXV
WDUG�OHV�SKRWRFRSLHXVHV�

/HV�fYROXWLRQV�VHURQW
SDVVLRQQDQWHV�b�REVHUYHU�FHV
SURFKDLQHV�DQQfHV��JDJHRQV

TXH�GoDXWUHV�&ULWLFDO�0DVV�HW
GoDXWUHV�([WLQFWLRQ�5HEHOOLRQ
QH�PDQTXHURQW�SDV�GH�VXUJLU�
6L�OD�JDXFKH�HW�OHV�9HUWV�VH
PRQWUHQW�VHQVLEOHV�DX[
TXHVWLRQV�TXL�SUfRFFXSHQW�b
MXVWH�WLWUH�FHV�PRXYHPHQWV�
UHVWH�b�FRQYDLQFUH�XQH�PDMRULWf
GH�SUHQGUH�OHV�PHVXUHV
FRQFUeWHV�SURSUHV�b�\
UfSRQGUH�
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,OV�fWDLHQW�TXDWUH�IUeUHV��WRXV
DUWLVWHV��&KDUOHV�������������
)UDQdRLV��������������$LPf
������������HW�$XUeOH
�������������/RQJWHPSV
TXHOTXH�SHX�RXEOLfV��LOV�VRQW
VRUWLV�GH�OoRPEUH��QRWDPPHQW�b
OoRFFDVLRQ�GH�OD�VXSHUEH
H[SRVLWLRQ�GX�0XVfH�GHV
EHDX[�DUWV�GH�/D�&KDX[�GH�
)RQGV�FRQVDFUfH�HQ������b�OD
1RXYHOOH�2EMHFWLYLWf��0DLV�
SRXU�OD�SUHPLeUH�IRLV��LOV�VRQW
OoREMHW�GoXQH�UHFRQQDLVVDQFH
LQWHUQDWLRQDOH��JUcFH�b�XQH
JUDQGH�H[SRVLWLRQ�DX[�3D\V�
%DV�

&HOOH�FL�VH�GfURXOH�MXVTXoDX���
PDL��LO�HVW�GRQF�XQ�SHX�WDUG
SRXU�OD�YRLUp��DX�0XVfH�025(
b�*RUVVHO��&HWWH�LQVWLWXWLRQ
DEULWH�OD�FROOHFWLRQ�+DQV
0HOFKHP��TXL�UHJURXSH�GHV
mXYUHV�GoDUWLVWHV�UfDOLVWHV
QfHUODQGDLV�GHV�����GHUQLeUHV
DQQfHV��(OOH�SUfVHQWH�DXVVL�GHV
H[SRVLWLRQV�WHPSRUDLUHV�VXU

OoDUW�ILJXUDWLI�QDWLRQDO�HW
LQWHUQDWLRQDO�

&HOOH�VXU�OHV�IUeUHV�%DUUDXG�D
GfMb�DWWLUf���o����YLVLWHXUV�
(OOH�D�fWf�PLVH�VXU�SLHG�SDU
&RULQQH�&KDUOHV��DXWHXUH�GX
FDWDORJXH��&HWWH�JUDQGH
VSfFLDOLVWH�GHV�IUeUHV�%DUUDXG�D
GfMb�RUJDQLVf�SOXVLHXUV
H[SRVLWLRQV�FRQVDFUfHV�b�HX[
HQ�6XLVVH��HQ������������HW
�����

0DLV�TXoHVW�FH�TXH�OD�1RXYHOOH
2EMHFWLYLWf"�3DU�OH�WHUPH�GH
1HXH�6DFKOLFKNHLW��RQ�GfVLJQH
QRQ�SDV�WDQW�XQH�fFROH��PDLV�XQ
JURXSH�GH�SHLQWUHV�DOOHPDQGV�
GoLQVSLUDWLRQ�YfULVWH��IRUWHPHQW
HQJDJf�GX�SRLQW�GH�YXH
SROLWLTXH��GDQV�OD�OLJQH�GX
UfDOLVPH�VRFLDOLVWH�GX
1RYHPEHU�*UXSSH��OD
UfYROXWLRQ�GH������TXL�PLW�ILQ�b
Oo(PSLUH���,OV�VH�GfWRXUQeUHQW
GHV�DYDQW�JDUGHV�FXELVWH�
H[SUHVVLRQQLVWH�RX�VXUUfDOLVWH

SRXU�UHYHQLU�b�XQH�SHLQWXUH
ILJXUDWLYH��DX�FDUDFWeUH�DVVH]
ILJf��b�XQ�ODQJDJH�YLVXHO�IURLG�
bREMHFWLIc��3DU�DLOOHXUV��RQ�SHXW
DLVfPHQW�GfFHOHU�XQH�UfIfUHQFH
DX�JRWKLTXH�WDUGLI��(QJDJHPHQW
SROLWLTXH�HW�VRFLDO�GoXQH�SDUW�
UHWRXU�b�XQH�FHUWDLQH�WUDGLWLRQ
GoDXWUH�SDUW�IRQW�GRQF�ERQ
PfQDJH�

7RXW�FHOD�VH�VLWXH�GDQV�OHV
DQQfHV������������VRXV�OD
5fSXEOLTXH�GH�:HLPDU��DYDQW
TXH�OH�QD]LVPH�\�PHWWH�ILQ�HQ
WDQW�TXobDUW�GeJeQeUec��6L
FHWWH�WHQGDQFH�UHVWD
FRPSOeWHPHQW�fWUDQJeUH�b�OD
)UDQFH��HOOH�LPSUfJQD
IRUWHPHQW�XQ�FHUWDLQ�QRPEUH
GoDUWLVWHV�VXLVVHV��HW
QRWDPPHQW�GHV�&KDX[�GH�
)RQQLHUV��'LVRQV�FHSHQGDQW
TXH�OoDVSHFW�GH�FULWLTXH�VRFLDOH�
ELHQ�TXH�SUfVHQW�FKH]�OHV
IUeUHV�%DUUDXG��\�HVW�PRLQV
SUfJQDQW�TXoHQ�$OOHPDJQH�
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/D�IUDWULH�GHV�%DUUDXG�GH�/D
&KDX[�GH�)RQGV��&KDUOHV�
)UDQdRLV��$LPf�HW�$XUeOH��WRXV
FRPPXQLVWHV�RX�V\PSDWKLVDQWV�
DWWLUH�DXMRXUGoKXL�OHV�UHJDUGV�
/H�SOXV�LOOXVWUH�IXW�)UDQdRLV�
6RQ�3RUWUDLW�d�OD�WfWH�GH�PRUW
GH������VHPEOH�SUHVVHQWLU�VD
PRUW�SURFKDLQH�GXH�b�OD
WXEHUFXORVH��4XDQW�b�VRQ
SRUWUDLW�GX�3KLODWeOLVWH��LO
UDSSHOOH�fWRQQDPPHQW��SDU�VD
VWUXFWXUH��/H�3UfWHXU�HW�VD
IHPPH��GH�4XHQWLQ�0HWV\V��TXL
GDWH�GH�������7RXMRXUV�FHWWH
UfIfUHQFH�DX�0R\HQ�$JH
ILQLVVDQW�HW�b�OD�5HQDLVVDQFH
DOOHPDQGH�RX�IODPDQGH�

/HV�IUeUHV�GH�)UDQdRLV�QoRQW
SDV�GfPfULWf��/D�GLPHQVLRQ
SROLWLTXH�HVW�DXVVL�ELHQ
SUfVHQWH�FKH]�$XUeOH��DYHF�VHV
WLWUHV�WUeV�fYRFDWHXUV��6DFULILeV
�GH������������PRQWUDQW�GHV
FDGDYUHV�HW�GHV�PXWLOfV��RX
)DVFLVPH��/H�WDEOHDX�/H
SHLQWUH�HW�VRQ�PRGeOH��SHLQW
SDU�$LPf�HQ�������QRXV�SDUDhW
SDUWLFXOLeUHPHQW�UHSUfVHQWDWLI
GH�OD�1RXYHOOH�2EMHFWLYLWf�

/HV�TXDWUH�UHSUfVHQWHQW
YRORQWLHUV�GHV�VFeQHV
TXRWLGLHQQH��IHPPHV�FRXSDQW
OH�SDLQ�DYDQW�OD�VRXSH���GHV
SRUWUDLWV�HW�DXWRSRUWUDLWV��GHV

QXV�XQ�SHX�KLfUDWLTXHV�HW
bKRGOeULHQVc��FH�TXL
FRUUHVSRQG�ELHQ�DX[�SULQFLSHV
GH�OD�1RXYHOOH�2EMHFWLYLWf��/HV
IUeUHV�%DUUDXG�RQW�DXVVL
H[FHOOf�GDQV�OD�QDWXUH�PRUWH�
HQ�SHLJQDQW�VRXYHQW�GHV�REMHWV
GH�OD�EDQDOLWf�TXRWLGLHQQH��'HV
ERXTXHWV�GH�IOHXUV�HW�GHV�IUXLWV
VRQW�YRORQWDLUHPHQW
UHSUfVHQWfV�GH�PDQLeUH�ILJfH�
XQ�SHX�FRPPH�OH�VHUDLHQW�GHV
VFXOSWXUHV�HQ�GHX[�GLPHQVLRQV�
/oH[SRVLWLRQ�GH�*RUVVHO�GRQQH
HQILQ�DX[�IUeUHV�%DUUDXG�
UHSUfVHQWDQWV�LPSRUWDQWV�GH
OoDUW�HQ�6XLVVH�DX���H�VLeFOH��OD
SODFH�TXoLOV�DXUDLHQW�Gl�DYRLU
GHSXLV�ORQJWHPSV�


